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VISION
The leading investor &

wealth creator of value driven business.
COURAGE
We will keep raising the bar for ourselves. We will move 
out of our comfort zone and take on challenges. We will 
be agile, learning from our mistakes and embracing 
change positively. We will speak up when things are 
not right and play our part in making them better.

CURIOSITY
We will stay curious and keep seeking opportunities to 
learn and explore. We will apply this ability to develop 
our entrepreneurial thinking, increase global 
perspective, make sound decisions and continuously 
improve.

ACCOUNTABILITY
We will take ownership for execution, problem-solving, 
and achieving results. We will honour our commitments 
and comply with the law and policies. We will hold 
ourselves accountable. 

INCLUSION
We will foster collaboration and teamwork. We will build 
a diverse and inclusive environment together where we 
all feel valued, respected, heard, and supported. 

FAIRNESS
our decisions and actions.



COMPANY
INFORMATION
Board of Directors
Mr. Hussain Dawood - Chairman
Mr. Abdul Samad Dawood - Vice Chairman
Mr. Shahzada Dawood - Director
Ms.Sabrina Dawood - Director
Mr. Parvez Ghias - Director
Mr. Shabbir Hussain Hashmi - Director
Mr. Kamran Nishat - Director
Mr. Hasan Reza Ur Rahim - Director
Mr. Imran Sayeed - Director
Mr. Mohammad Shamoon Chaudry - Chief Executive Officer

Board Audit Committee
Mr. Shabbir Hussain Hashmi - Chairman
Mr. Kamran Nishat - Member
Mr. Hasan Reza Ur Rahim - Member

Human Resource & Remuneration
Committee
Mr. Hasan Reza Ur Rahim - Chairman
Mr. Abdul Samad Dawood - Member
Ms. Sabrina Dawood - Member
Mr. Parvez Ghias - Member

Board Investment Committee
Mr. Abdul Samad Dawood - Chairman
Mr. Shabbir Hussain Hashmi - Member
Mr. Kamran Nishat - Member
Mr. Hasan Reza Ur Rahim - Member

Chief Financial Officer
Mr. Kamran Hanif Jangda

Company Secretary
Mr. Asim H. Akhund

Registered Office
Dawood Centre, M.T. Khan Road Karachi-75530
Tel: +92 (21) 35686001
Fax: +92 (21) 35644147
Email: shareholders@dawoodhercules.com
Website: www.dawoodhercules.com
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Auditors
A.F. Ferguson & Co.
Chartered Accountants
State Life Building No 1-C, I.I. Chundrigar Road
P.O. Box 4716, Karachi- 74000
Tel: +92 (21) 32426682-6
Fax: +92 (21) 32415007, 32427938

Shares Registrar
FAMCO Associates (Private) Limited
8-F, Near Hotel Faran, Nursery, Block 6
P.E.C.H.S, Shahrah-e-Faisal, Karachi
Tel: +92 (21) 34380101-2
Fax: +92 (21) 34380106

Tax Consultants
A.F. Ferguson & Co.
Chartered Accountants
State Life Building No 1-C, I.I. Chundrigar Road
P.O. Box 4716, Karachi- 74000
Tel: +92 (21) 32426682-6
Fax: +92 (21) 32415007, 32427938

Legal Advisors
Haidermota & Co.
(Barristers at law)
Plot No.101, Almurtaza Lane 1,
DHA Phase VIII, Karachi
Tel: +92 (021) 111 520 000, 35879097
Fax: +92 (21) 35862329, 35871054

Bankers
Allied Bank Limited
Bank Alfalah Limited
Bank Al-Habib Limited
Habib Bank Limited
Habib Metropolitan Bank Limited
JS Bank Limited
MCB Limited
United Bank Limited
MCB Islamic Bank Limited
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COMMITTEES
Board Audit Committee:

The Board has set up an audit committee comprising of three directors. All of them are independent.

Mr. Shabbir Hussain Hashmi  Chairman
Mr. Kamran Nishat  Member
Mr. Hasan Reza Ur Rahim  Member

The Committee meets at least once in a quarter or as often as it considers necessary, to review and discuss all 
matters specified in the Listed Companies (Code of Corporate Governance) Regulations, 2019. 

The Head of Internal Audit acts as Secretary of the Committee.

Human Resource & Remuneration Committee:

The Human Resource & Remuneration Committee consists of four directors. Presently one of whom is an 
independant director and three are non-executive directors. The Chairman of the Committee is an Independent 
director.

Mr. Hasan Reza Ur Rahim  Chairman
Mr. Abdul Samad Dawood Member
Ms. Sabrina Dawood  Member
Mr. Parvez Ghias  Member

Annual Report 202108

The Chief Executive Officer attends the meetings by invitation.

Human Resource & Remuneration Committee is responsible for reviewing and approving the company's executive 
compensation, overall compensation strategy, human resources management policies, performance evaluation and 
succession plans including career planning for employees with high potential.

The Head of HR acts as Secretary of the Committee.

Board Investment Committee:

The Board has set up a Board Investment Committee comprising of four directors. Presently, three of whom are 
independent directors and one is a non executive director. The Chairman of the Committee is a non-executive 
director.

Mr. Abdul Samad Dawood Chairman
Mr. Shabbir Hussain Hashmi Member
Mr. Kamran Nishat  Member
Mr. Hasan Reza Ur Rahim Member

The Chief Financial Officer acts as Secretary of the Committee.
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HUSSAIN
DAWOOD
CHAIRMAN

1974, 
and  serves as the  Chairman of  Dawood 
Hercules Corporation since 2002. He is also 
Chairman of Engro Corporation. Under his 
stewardship, the Group has emerged as a 
partner of choice for international companies 
that are exploring investments in Pakistan. 

Mr. Dawood is enthusiastic about human 
development based on Character and Good 
Manners (CGM) and the entire Group is now 
focused on continuously investing in the 
growth potential of both its people and 
businesses. This entails competency in 
leadership development, upskilling and 
reskilling, and international partnerships, 
contributing to the growth of Pakistan. 

Mr. Dawood is the Chair of the Board of 
Trustees for The Dawood Foundation (TDF) 
which focuses on Education Inspiring Social 

conceptualised and developed by TDF, was 
inaugurated by the President of Pakistan 
Dr. Arif Alvi on 13th November 2021. Mr. 
Dawood is the Founder & Chairman of the 
Board of Governors of the Karachi School of 
Business & Leadership (KSBL), a graduate 
management school focused on inspiring 
Effective Leaders. Within KSBL, the Engro 
Leadership Academy strives to embody the 
principles of CGM for all who pass through its 
doors. Mr. Dawood is also a member of the 
Board of Governors of the Islamabad Policy 
Research Institute.

Mr. Dawood has been leading the Group’s 
engagement with the World Economic Forum 
since 1992.

Mr. Dawood holds an MBA from the Kellogg 
School of Management, Northwestern 
University, USA, and is a graduate in 



ABDUL SAMAD
DAWOOD
VICE CHAIRMAN

Mr. Abdul Samad Dawood is the Vice Chair of 
the Board of Dawood Hercules Corporation. 
He has been a director of the Company since 
2002 and has had a rich history of involvement 
in it, as a Board member and in an executive 
capacity. Prior to his current role, he was the 
Vice Chair of the Board of Engro Corporation, 
which remains one of Dawood Hercules 
Corporation’s largest investments to date. 

Mr. Dawood’s rich and diverse experience of 
management and governance spans 20 years, 
with a special interest in mergers and 
acquisitions. He has led more than $4 billion 
worth of M&A deals, including the Dawood 
group’s acquisition of HUBCO from National 
Power International Holdings B.V. in 2012 and 
the sale of DH Fertilizers to Fatima Fertilizer 
Company Ltd in 2015. He also played a 
leading role in the merger of Engro Foods into 
global dairy giant, Royal FrieslandCampina 
N.V., based on the convergence of their 
values, goals and abilities to address 
Pakistan’s nutritional challenges; he has since 
served as the Chair of the Board of 
FrieslandCampina Engro Pakistan. 

In addition to this, Mr. Dawood is an active 
director on the board of Pakistan Business 
Council, a pan-industry advocacy group that 
promotes easing of barriers to enable 
Pakistani businesses to compete in regional 
and global arenas. In line with his areas of 
interest, he is a director and trustee of Boards 

investments, energy, and education, some of 
which are the Dawood Foundation, KSBL, 
Cyan Ltd, Dawood Lawrencepur Ltd, and 
Reon Energy Limited.

In addition to governance, Mr. Dawood has 

Hercules Corporation Ltd and Cyan Ltd, and is 
an active member of the Young Presidents 
Organization.

Mr. Dawood is a graduate in Economics from 

director of corporate governance from the 
Pakistan Institute of Corporate Governance.

Board in May 1996. He also serves 
on the Boards of Engro Corporation 
and Dawood Lawrencepur Limited.
He is known for his expertise in
corporate governance, turnaround
and transformation of industries in

growth and innovation opportunities 
through mergers and acquisitions in 
textiles, fertilizers, foods, and 

companies. He stewards the
Group’s technology investments,
including companies focused on
changing industries through the
internet of things. With a deep 
interest in philanthropy,
Shahzada is Trustee of both The
Dawood Foundation and Engro
Foundation. He serves as a
Member of the Global Advisory
Board for Prince Charles’ charity,
Prince’s Trust International, 
contributing towards its vision that 
every young person should have a 
chance to succeed. Intrigued about 
the understanding of life beyond 
Earth, he is on the Board of 
Trustees of the SETI Institute, a 

has been participating in the World
Economic Forum international
networks and contacts.
Shahzada is an M.Sc. in Global
Textile Marketing from Philadelphia
University, USA, and an LLB from
Buckingham University, UK.

SHAHZADA
DAWOOD
DIRECTOR

May 1996. He has over two decades of 
experience in corporate governance and 
transformation of industries, including growth 
and innovation opportunities through mergers 

companies across textiles, fertilisers, foods, 
and energy. Mr. Dawood is a leading voice in 
the institutionalisation of key international 
networks and contacts. 

He aspires to a sustainable future and believes 
in inclusive business models involving 
low-income communities building value chains 
along business interests. Mr. Dawood serves 
as Trustee on the Boards of both Engro 
Foundation and The Dawood Foundation.

In addition, he is a member of the Global 
Advisory Board for Prince Charles’ Charity, 
Prince’s Trust International. In December 
2020
the SETI Institute. Mr. Dawood serves as 
Director across Boards of various industries, 
including investment holdings like the Dawood 
Corporation (Private) Limited, Board of 
Dawood Lawrencepur Limited, Patek (Private) 
Limited, and currently serves as Vice 
Chairman of Engro Corporation. 

Mr. Dawood holds an M.Sc. in Global Textile 
Marketing from Philadelphia University, USA, 
and an LLB from Buckingham University, UK.



SABRINA
DAWOOD
DIRECTOR

Ms. Sabrina Dawood is the Chief Executive 

philanthropic organisation promoting 
education and informal learning.

Under her leadership, initiatives commenced 

kind interactive space that aims to spark 

1930s house restored 
into a safe space for youth which preserves 
Karachi’s heritage and culture, and the Nature 

Pakistan’s environmental treasures, their 
impact on our ecosystem, and their 
sustainability challenges, among other 
initiatives.

Sabrina is Director on the Boards of the Engro 
Corporation Ltd., Engro Foundation, Dawood 
Hercules Corporation Limited, Dawood 
Lawrencepur Limited, Cyan Limited and 
Karachi Education Initiative (KEI). She is also a 
member of the Board of Governors of the 
National Management Foundation (NMF) of 
Lahore University of Management Sciences 
(LUMS) and the Board of the World Wildlife 

Sabrina serves as the Chair of the Hussain 
Dawood Pledge. The HD Pledge is a 
billion-rupee contribution of services, kind, and 
cash, to multiple organisations, for the 
mitigation and relief of COVID.

She holds an MSc in Medical Anthropology 
from University College London and a BA from 
London School of Economics in Anthropology 
and Law.

PARVEZ
GHIAS
DIRECTOR

2010
and Director at the Habib University 
Foundation (HUF) since January 2017. Before 

August 2005 to December 2016. He also 
serves as an Independent Director on the 
Board of Shell Pakistan Limited, Stylers 
International Private Limited and Ravi Autos 
Sundar (Private) Limited.

Mr. Ghias is a fellow of the Institute of 
Chartered Accountants in England and Wales 
and holds a bachelor’s degree in Economics 
and Statistics.



SHABBIR
HUSSAIN HASHMI
DIRECTOR

September 2015 and is the Chairman of its 
Audit Committee and a member of its 
Investment Committee. He is also serving on 
the Boards of Engro Powergen Qadirpur 
Limited, Cyan Limited, HBL Asset 
Management Limited, OJ Engineering Ltd. 

Mr. Hashmi also serves on the Board of 
Governors of The Help Care Society that 
operates K- 12 schools in Lahore for 
underprivileged children. His career spans for 
more than 35
private equity experience. 

In his prior experience in corporate 
governance, Mr. Hashmi has held more than 
24 Board directorships as a nominee of 
CDC/Actis and 12 directorships as an 
independent.  

In executive roles, he has directed the Pakistan 
operations at Actis Capital, one of the largest 
private equity investors in the emerging 
market. Prior to Actis, he was responsible for a 
large regional portfolio of CDC Group Plc. for 
Pakistan and Bangladesh. He had a long stint 

Bank in Pakistan, with a focus on planning and 
development of the energy sector. Mr. Hashmi 
is an engineer from Dawood College of 
Engineering and Technology, Pakistan, and 
holds an MBA degree from J.F. Kennedy 
University, USA.

KAMRAN
NISHAT
DIRECTOR

Mr. Kamran Nishat is currently the Managing 

Phipps Pakistan (Private) Limited. He is also 
serving in the capacity of Chief Executive 

Limited, M&P Logistic (Private) Limited, Logex 
(Private) Limited, Tech Sirat (Private) Limited, 
Veribest Brands Pakistan (Private) Limited and 
Tech Sirat Technology (Private) Limited. He 
holds the rich professional experience in 
different sectors for more than 35 years.
 
He is serving as the Independent Director at 
the Boards of Dawood Hercules Corporation 
Limited and Cyan Limited. He is serving as 
Director at the Board of AGP Limited and 
Briogene (Private) Limited. He is currently a 
member of Executive Committee and 
Chairman of Finance & Taxation subcommittee 
at the American Business Counsel. He has 
served as past president of American Business 
Counsel as well. Recently, he is serving his 
contributions at the National Skills University 
Islamabad as the member of the Advisory 
Council. In past, he served as the Member of 
Accounting and Auditing Standards Committee 
(South) of the Institute of Chartered 
Accountants of Pakistan (ICAP), Information 
Technology Committee (South) of the ICAP 
and Management Association of Pakistan. He 
is a Chartered Accountant and a fellow 
member of ICAP.



HASAN REZA
UR RAHIM
DIRECTOR

Mr. Hasan Reza Ur Rahim is an accomplished 
professional who has over 35 years of 
domestic and international experience in the 
Banking and Financial Services industry. 
Currently serves on the Boards of Dawood 
Hercules Corporation Limited, Cyan Limited, 
Dawood Lawrencepur Limited, Atlas Insurance 
Limited and Hascol Petroleum Limited. 

Previously, he was the Executive Director 

of the Dawood Group (“DG”) which consists of 
several listed and unlisted companies and is 
one of the largest entrepreneurial groups in 
Pakistan. 

Furthermore, Mr. Rahim spent 15 years at 
JPMorgan where he held several senior 
positions both in Pakistan and abroad. His 
accomplishments include assisting in 
establishing and heading the Global Corporate 
Bank in Bahrain, Qatar and Saudi Arabia, was 

was an integral part of the Regional Corporate 
Finance team based in Singapore. He has 
originated, led and executed large complex 
M&A transactions and Privatizations totaling 
USD 5.0 billion, Sovereign Debt and Bond 
issues of over USD 2.0 billion in the Telecom, 
Airlines, Banking, Oil &Gas and Petrochemical 
industries.

Earlier in his career Mr. Rahim, also held senior 
positions with MashreqBank psc and ANZ 
Grindlays Bank plc. He has worked in several 
international locations that included Zurich, 
Singapore, Bahrain and Dubai. He received his 
bachelor’s degree from the University of 
Delaware in USA.

IMRAN
SAYEED
DIRECTOR

2018. He is part of the Entrepreneurship and 
Innovation faculty at the MIT Sloan School of 
Management.

Working with the MIT’s Entrepreneurship 
Center, he has started and established 
entrepreneurial ecosystems in Central America 
and South Asia. Mr. Sayeed is the co-founder 
of Teach the World Foundation, a global 

radically transform how children across the 
world learn to read, write and do math. He is 
also the founding global President of OPEN, 
the largest Pakistani entrepreneurship and 
leadership organisation in the world.

Previously, Mr. Sayeed started and headed the 
Digital practice for NTT Data. He came to NTT 
through its acquisition of Keane, where he led 
a 7,000-person technology consulting 
organisation. Prior to Keane, he was an 
entrepreneur for 13 years, having founded 2 
successful software product and services 
companies including, Open Environment 
(grown to IPO), and later NetNumina (sold to 
Keane in 2005). He holds a patent on internet 

with Citibank. He was named by Computer 
World as one of the Premier 100 IT Leaders for 
2013.

In governance roles in Pakistan, he currently 
serves on the Board of Inbox Business 
Technologies Limited, Karachi Education 
Initiative and Teach the World Foundation and 
previously as a Director on the Board of Engro 
Corporation Limited.

Mr. Sayeed attended Brown University for his 
undergraduate degree in engineering and 
Harvard University for his post-graduate work 
in business.



MOHAMMAD
SHAMOON
CHAUDRY
CHIEF EXECUTIVE OFFICER

Mohammad Shamoon Chaudry is the Chief 

Corporation since 1st January 2022. Mr. 

2018. He currently serves on the Boards of 
Dawood Hercules Corporation Limited, 
Dawood Lawrencepur Limited, Empiric AI 
(Private) Limited, Cyan Limited, Inbox 
Business Technologies Limited, and Pebbles 
(Private) Limited.

Mr. Chaudry has more than 27 years of 
progressive and diverse experience in the 

governance. Mr. Chaudry started his career in 
investment banking within Corporate Finance 
and Advisory in Pakistan. He then moved to 
New York selling listed equities to funds 
investing in emerging markets. Subsequently, 

and Medium Enterprises (SMEs). During this 
time, Mr. Chaudry worked at the government 
and policy level, industrial sector, and with 
individual enterprises. He was in the GCC 
region for twelve years, working primarily in 
Islamic investments, asset management, and 

Mr. Chaudry has extensive experience 
managing private equity and real estate 
investments globally and notable expertise in 
structuring and developing investment 
products and asset management. Mr. Chaudry 
has successfully managed investments in the 
UK, USA, EU, South East Asia, and GCC 
region.

and has a master’s in Finance from London 
Business School and an MBA from Lahore 
University of Management Sciences (LUMS).

INDEPENDENCE DAY

took place, where we all gathered in 

singing competition, cake cutting 
ceremony, and several other fun 
activities.
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Dawood Centre, M.T. Khan Road, Karachi - 75530
Tel: +92-21-35686001 Fax: +92-21-35644147

www.dawoodhercules.com


